




1 Investments
2 Related Party Investments
3 Non-Current Assets
4 Current Assets

6 Current Liabilities
7 Borrowings
8 Related Party Exposure
9 Non-Current Liabilities

a Cost of Investments (49,280)                       (35,977)                       (25,430)                       (32,768)                       (11,579)                       

a Other Income
b Operating Expenses (8,618)                         (7,183)                         (4,112)                         (8,133)                         (4,632)                         

a Taxation (433)                            -                              -                              (20)                              99                              

a Total Cash Flow (9,395)                         (5,199)                         (3,640)                         (923)                            11,156                        
b Net Cash from Operating Activities before Working Capital Changes (53,410)                       (36,095)                       (24,544)                       (27,998)                       283                             
c Changes in Working Capital (57,882)                       (54,720)                       (47,659)                       (56,073)                       (47,621)                       

a Asset Concentration (Market Value of Largest Investment / Market Value of Equity Investments)
b Core Investments / Market Value of Equity Investments
c Marketable Investments / Total Investments at Market Value

a TCF / Finance Cost
b TCF / Finance Cost + CMLTB
c Loan to Value (Funding / Market Value of Equity Investments )

a Leveraging [Funding / (Funding + Shareholders' Equity]
b (Funding + Off Balance Sheet Exposure) / Shareholders' Equity



*The correlation shown is indicative and, in certain 
cases, may not hold. 




